plurality of lots, defined at least in part by a buyer, to a plurality of potential sellers, each of 
said plurality of lots having at least one product; 

a setxmd computer readable program code means for enabling the computer system to 
define a closing tirhe for each of said plurality of lots, wherein a closing time for a lot defines a 
time before which bids fbr the lot are to be submitted by a potential seller; 

a third computer readaWe program code means for enabling the computer system to 
define an overtime extension parameter for each of said plurality of lots, said overtime extension 
parameter indicating a length of an overtime period for an associated lot, wherein an overtime 
extension parameter for a lot is based upon cn^acteristics of one or more items in the lot; 

a fourth computer readable program code m^ans for enabling the computer system to 
determine whether an overtime period is triggered in one oKsaid plurality of lots; and 

a fifth computer readable program code means for enablmgthe computer system to 
extend the auction for said one of said plurality of lots by an amount orfcmie defined by said 
overtime extension parameter associated with said one of said plurality of lofc^ if an overtime 
period is triggered in said one of said plurality of lots. 

-90T The computer program product of claim-89; further comprising computer readable 
program code means for enabling the computer system to store overtime extension parameters 
for each of said plurality of lots. 



3 i 

"9tf The computer program product of claim 89rwherein said fifth computer readable 
program code means comprises computer readable program code means for enabling the 
computer system to add the value of an overtime extension parameter with a market closing time 



for a lot. 
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-92r The computer program product of claim -89; further comprising computer readable 
program code means for enabling the computer system to dynamically vary an overtime 
extension parameter associated with a lot during an auction for the lot. 




\ 



A system for conducting a business-to-business online auction for custom 
industrial prd4ucts or materials between a buyer and a plurality of potential sellers, comprising: 
means for\)ffering a plurality of lots, defined at least in part by a buyer, to a plurality of 
potential sellers, each of said plurality of lots having at least one product; 

means for defining a^losing time for each of said plurality of lots, wherein a closing time 
for a lot defines a time before wftigh bids for the lot are to be submitted by a potential seller; 

means for defining an overtimevextension parameter for each of said plurality of lots, said 
overtime extension parameter indicating a length of an overtime period for an associated lot, 
wherein an overtime extension parameter for a lob^ based upon characteristics of one or more 
items in the lot; 

means for determining whether an overtime period triggered in one of said plurality of 
lots; and 

means for extending the auction for said one of said plurality lots by an amount of time 
defined by said overtime extension parameter associated with said one of s^d plurality of lots, if 
an overtime period is triggered in said one of said plurality of lots. 

-94r The system of claim £3-, further comprising means for storing overtime extension 
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parameters for each of said plurality of lots. 

95r The system of claim ^3, wherein said means for extending the auction adds the 
value of an overtime extension parameter with a market closing time for a lot. 



8 > 

The system of claim -93; further comprising means for dynamically varying an 
overtime extension parameter associated with a lot during an auction for the lot. 



A computer program product for enabling a processor in a computer system to 
conduct a busihess-to-business online auction for custom industrial products or materials 
between a buyer ancha plurality of potential sellers, said computer program product comprising: 
a computer usabl^medium having computer readable program code means embodied in 
said medium for causing an application program to execute on the computer system, said 
computer readable program code mbans comprising: 

a first computer readable programxode means for enabling the computer system to offer 
a lot, defined at least in part by a buyer, to a plurality of potential sellers, said lot having at least 
; one product; 

a second computer readable program code meahs for enabling the computer system to 
define a closing time for said lot, wherein said closing timeNfor said lot defines a time before 
which bids for the lot are to be submitted by a potential seller; 

a third computer readable program code means for enabling^e computer system to 
receive a first bid from a potential seller for said lot; 

a fourth computer readable program code means for enabling the coidmiter system to 
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icteirtify said first bid as a current best bid; 

anfth computer readable program code means for enabling the computer system to 
compare each sub<^ssively received bid to said current best bid, and identify said successive bid 
as said current best bid lfsmd successive bid is better than said current best bid; and 

a sixth computer readable^cogram code means for enabling the computer system to 
determine whether a received bid is betterlthjin said current best bid; and if said received bid is 
better than said current best bid, identify said received bid as current best bid and extend said 
closing time for said first lot by a second time interval; anaHssaid received bid is not better than 
said current best bid, determine whether said received bid satisfies aUeast one behind-market bid 
lot extension criteria and if said received bid satisfies at least one behind-market bid lot extension 
criteria, extend said closing time for said first lot by a third time interval. \. 



-9& The computer program product of claim -9?; wherein said second time interval is 
equal to said third time interval 



"99r" The computer program product of claim 9%- 9 wherein said sixth computer readable 
program code means for determining whether said received bid satisfies at least one behind- 
market bid lot extension criteria comprises computer readable program code means for 
determining whether said received bid is received within a fourth time interval of said closing 
time. 
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+0©r The computer program product of claim -9^, wherein said sixth computer readable 
program code means for determining whether said received bid satisfies at least one behind- 
market bid lot extension criteria comprises computer readable program code means for 
determining whether said received bid is within a predefined percentage of said current best bid. 

+6tT The computer program product of claim 1-607 wherein said computer readable 
program code means for determining whether said received bid satisfies at least one behind- 
market bid lot extension criteria comprises computer readable program code means for storing a 
percentage parameter in memory. 

K)2. - The computer program product of claim 9?; wherein said sixth computer readable 
program code means for determining whether said received bid satisfies at least one behind- 
market bid lot extension criteria comprises computer readable program code means for 
determining whether said received bid is higher than said current best bid by a selected amount. 

+©3t The computer program product of claim +02^ wherein said computer readable 
program code means for determining whether said received bid satisfies at least one behind- 
market bid lot extension criteria comprises computer readable program code means for storing a 
price distance parameter in memory. 
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HJC The computer program product of claim -97; wherein said sixth computer readable 
program code means for determining whether said received bid satisfies at least one behind- 
market bid lot extension criteria comprises computer readable program code means for 
determining whether said received bid is from an incumbent supplier. 

+057 The computer program product of claim iQ4 9 wherein said computer readable 
program code means for determining whether said received bid satisfies at least one behind- 
market bid lot extension criteria comprises computer readable program code means for storing an 
incumbent supplier parameter in memory. 

tftfn The computer program product of claim 9?, wherein said sixth computer readable 
program code means for determining whether said received bid satisfies at least one behind- 
market bid lot extension criteria comprises computer readable program code means for 
determining whether said received bid is within a predefined number of rank ordinal positions of 
said current best bid. 

i&hr The computer program product of claim 4-06; wherein said computer readable 
program code means for determining whether said received bid satisfies at least one behind- 
market bid lot extension criteria comprises computer readable program code means for storing an 
ordinal position parameter in memory. 
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)8. A system for conducting a business-to-business online auction for custom 
industrial ptoducts or materials between a buyer and a plurality of potential sellers, comprising: 

meansVor offering a lot, defined at least in part by a buyer, to a plurality of potential 
sellers, said lot having at least one product; 

means for defining a closing time for said lot, wherein said closing time for said lot 
defines a time before wnich bids for the lot are to be submitted by a potential seller; 
means for receiving^ first bid from a potential seller for said lot; 
means for identifying said first bid as a current best bid; 

means for comparing each successively received bid to said current best bid, and 
identifying said successive bid as said current best bid if said successive bid is better than said 
current best bid; and 

means for determining whether a received bid is better than said current best bid; and if 
said received bid is better than said current best bicL means for identifying said received bid as 
said current best bid and extending said closing time ft)r said first lot by a second time interval; 
and if said received bid is not better than said current besWd, means for determining whether 
said received bid satisfies at least one behind-market bid lot extension criteria; and if said 
received bid satisfies at least one behind-market bid lot extension criteria, extending said closing 
time for said first lot by a third time interval. 

409t The system of claim 408*, wherein said second time interval is equal to said third 
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time interval. 



4+6r The system of claim 4-08-, wherein said means for determining whether said 
received bid satisfies at least one behind-market bid lot extension criteria determines whether 
said received bid is received within a fourth time interval of said closing time. 

¥Hrr The system of claim 408-, wherein said means for determining whether said 
received bid satisfies at least one behind-market bid lot extension criteria determines whether 
said received bid is within a predefined percentage of said current best bid. 

4+2? The system of claim wherein said means for determining whether said 
received bid satisfies at least one behind-market bid lot extension criteria stores a percentage 
parameter in memory. 

4+3t The system of claim +697wherein said means for determining whether said 
received bid satisfies at least one behind-market bid lot extension criteria determines whether 
said received bid is higher than said current best bid by a selected amount. 



3> Jb 

iAAr The system of claim wherein said means for determining whether said 
received bid satisfies at least one behind-market bid lot extension criteria stores a price distance 
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parameter in memory. 




The system of claim iW% wherein said means for determining whether said 
received bid satisfies at least one behind-market bid lot extension criteria determines whether 
said received bid is from an incumbent supplier. 

OS dd 

The system of claim -1457 wherein said means for determining whether said 
received bid satisfies at least one behind-market bid lot extension criteria stores an incumbent 
supplier parameter in memory. 

-117— The system of claim wherein said means for determining whether said 
received bid satisfies at least one behind-market bid lot extension criteria determines whether 
said received bid is within a predefined number of rank ordinal positions of said current best bid. 

W-8r The system of claim +4-7r wherein said means for determining whether said 
received bid satisfies at least one behind-market bid lot extension criteria stores an ordinal 
position parameter in memory. 



^119. A computer progra m product for enabling a processor in a computer system to 
conduct an online auction between a buyer and a plurality of potential sellers, said computer 
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urogram product comprising: 

a computer usable medium having computer readable program code means embodied in 
said meaium for causing an application program to execute on the computer system, said 
computer readable program code means comprising: 

a first computer readable program code means for enabling the computer system to offer 
a lot, defined at least iir^art by a buyer, to a plurality of potential sellers, said lot having at least 
one product; 

a second computer readable program code means for enabling the computer system to 
define a closing time for said lot, wlWein said closing time for said lot defines a time before 
which bids for the lot are to be submitteasby a potential seller; 

a third computer readable program cofcte means for enabling the computer system to 
determine if a received bid satisfies at least one behind-market bid lot extension criteria within a 
first time interval of said closing time for said lot, whefc^in said at least one behind-market bid lot 
extension criteria can be satisfied if said received bid is nofNaetter than a current best bid; and 
a fourth computer readable program code means for enabhng the computer system to 
extend said closing time for said first lot by a second time interval if^aid received bid satisfies at 
least one behind-market bid lot extension criteria. 



3^ 51 

+20: The computer program product of claim W-97 wherein said fourth computer 
readable program code means comprises computer readable program code means for determining 
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whether said received bid is received within a third time interval of said closing time. 

The computer program product of claim44-9rwherein said fourth computer 
readable program code means comprises computer readable program code means for determining 
whether said received bid is within a predefined percentage of said current best bid. 

-¥22rt The computer program product of claim wherein said computer readable 
program code means for determining whether said received bid is within a predefined percentage 
of said current best bid includes storing a percentage parameter in memory. 

453". The computer program product of claim44£ r wherein said fourth computer 
readable program code means comprises computer readable program code means for determining 
whether said received bid is higher than said current best bid by a selected amount. 

3(p 

t34: The computer program product of claim 123? wherein said computer readable 
program code means for determining whether said received bid is higher than said current best 
bid by a selected amount includes storing a price distance parameter in memory. 

425: The computer program product of claim 44^ wherein said fourth computer 
readable program code means comprises computer readable program code means for determining 
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whether said received bid is from an incumbent supplier. 

-426i. The computer program product of claim 4-25^ wherein said computer readable 
program code means for determining whether said received bid is from an incumbent supplier 
includes storing an incumbent supplier parameter in memory. 

42T. The computer program product of claim 449; wherein said fourth computer 
readable program code means comprises computer readable program code means for determining 
whether said received bid is within a predefined number of rank ordinal positions of said current 
best bid. 

J-2Sr The computer program product of claim 43?7 wherein said computer readable 
program code means for determining whether said received bid is within a predefined number of 
rank ordinal positions of said current best bid includes storing an ordinal position parameter in 
memory. 

\ ^ L2iL_A system for conducting an online auction between a buyer and a plurality of 

\ potential sellers, comprising: 

means for offering a lot, defined at least in part by a buyer, to a plurality ofpot 
sellers, said lot having at least one product; 
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means for defining a closing time for said lot; wherein said closing time for said lot 
defines a timel^ore which bids for the lot are to be submitted by a potential seller; 

means for determimng4f^received bid satisfies at least one behind-market bid lot 
^ extension criteria, wherein said at least onTbeKifr^^ lot extension criteria can be 

satisfied if said received bid is not better than a current best bid^ithin a first interval of said 
closing time for said lot; and 

means for extending said closing time for said first lot by a second time intervat^i^said 
received bid satisfies at least one behind-market bid lot extension criteria. 

The system of claim +29; wherein said means for extending said closing time 
determines whether said received bid is received within a third time interval of said closing time. 

P f 

4£4-r The system of claim i29; wherein said means for extending said closing time 
determines whether said received bid is within a predefined percentage of said current best bid. 

-1-327* The system of claim 4^t7 wherein said means for determining whether said 
received bid is within a predefined percentage of said current best bid stores a percentage 
parameter in memory. 

41 

The system of claim 4 2 9 , wherein said means for extending said closing time 
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determines whether said received bid is higher than said current best bid by a selected amount. 

434>- The system of claim t32; wherein said means for determining whether said 
received bid is higher than said current best bid by a selected amount stores a price distance 
parameter in memory. 

•7 41 

The system of claim - 1 29 ; wherein said means for extending said closing time 
determines whether said received bid is from an incumbent supplier. 



-BfjT* The system of claim i£Sf\ 



49fjT* The system of claim -H^wherein said means for determining whether said 
received bid is from an incumbent supplier stores an incumbent supplier parameter in memory. 



0 a 

+3r7r The system of claim +29; wherein said means for extending said closing time 
determines whether said received bid is within a predefined number of rank ordinal positions of 
said current best bid. 

438 r The system of claim 1 3 7 r wherein said means for determining whether said 
received bid is within a predefined number of rank ordinal positions of said current best bid 
stores an ordinal position parameter in memory.-- 
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